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Loan book as at 24 October 2020

Current up to Greater than 

£mil No. of Loans £mil No. of Loans 6 months 6 months

QuickQuid 119.4 267k 111.4 246k - 111.4

FlexCredit 12.5 22k 12.0 21k - 12.0

Pounds to Pocket 94.7 132k 86.6 116k 0.0 86.6

Onstride Financial 1.0 19.0 8k 18.2 8k 0.5 17.7

Onstride Financial 2.0 54.9 69k 34.8 42k 1.9 32.9

Total 300.5 498k 263.0 434k 2.4 260.6

As at Arrears (£mil)Loan book 

25-Oct-19 as at 24-Oct-20



 

Loan book as at 24 October 2020

Accrued 

£mil Loans Collections interest fees £mil Loans

QuickQuid 119.4 267k (8.7) 0.7 111.4 246k

FlexCredit 12.5 22k (0.5) 0.0 12.0 21k

Pounds to Pocket 94.7 132k (8.6) 0.5 86.6 116k

Onstride Financial 1.0 19.0 8k (1.4) 0.6 18.2 8k

Onstride Financial 2.0 54.9 69k (29.2) 9.1 34.8 42k

Total 300.5 498k (48.4) 10.9 263.0 434k

25-Oct-19 as at 24-Oct-20

Loan book as at Movements (£mil) Loan book 
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8.5 Resolutions proposed 
The resolutions to be considered are as follows: 

 The basis of the Administrators’ remuneration be fixed according to the time properly spent by the 
Administrators and their staff on the administration, with a fee estimate of £3,058,382.14 (plus VAT) 
for the period 25 October 2020 to 24 October 2021 

 Whether a creditors’ committee be formed 

Notice of the respective decision procedure is attached as Appendix E. 

8.6 Data protection 
Any personal information held by the Company will continue to be processed for the purposes of the 
administration of the Company and in accordance with the requirements of data protection. Our privacy 
notice on our website (www.grantthornton.co.uk/en/privacy) contains further details as to how we may 
use, process and store personal data. 

8.7 Contact from third parties 
Please be aware that fraudsters have been known to masquerade as the legitimate Joint Administrators. 
Fraudsters may contact creditors asking for an upfront fee or tax to release an investment or to enable 
payment of a dividend / the release of money payable to the creditor. An administrator would never ask 
for such a payment nor instruct a third party to make such a request. 

8.8 Covid-19 
This report has been produced during the Covid-19 restrictions. We have taken every reasonable step 
to ensure that the information is accurate, but if anything is incorrect or incomplete, we will provide an 
explanation and corrected information in the next progress report. 

8.9 Future reporting 
Our next reporting period is from the 25 October 2020 to 24 April 2021. Our next report to creditors will 
be issued within one month of the end of the next reporting period, or earlier if the administration has 
been completed by that date. 
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